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INDEPENDENT AUDITOR'S REPORT 

Members of the Pointe Coupee Parish School Board New Roads. Louisiana 
We have audited the accompanying general purpose financial statements of tile POINTE COUPEE PARISH SCItOOL BOARD as of and for tile year ended June 30, 2001, as listed in the Table of Contents. These general purpose financial statements are the responsibility of tile Pointe Coupee Parish School Board's management. Our responsibility is to express an opinion on these general purpose financial statements based on our audit. Except as discussed in the following paragraph, we conducted our audit in accordance with auditing standards generally accepted in the United States of America applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States; the provisions of Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations; and with provisions of Louisiana Revised Statute 24:513 and the provisions of the Louisiana Governmental Audit Guide, published jointly by the Society of Louisiana Certified Public Accountants and tile Louisiana Legislative Auditor. Those standards and OMB Circular A-133 require that we plan and per- form tho audit to obtain reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the anaounts and disclosures in the general purpose financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall general purpose financial statement prescnta- lion. We believe that our audit provides a reasonable basis for our opinion. We were unable to verify tile amount of $31,556,967 reporled in tile General Fixed Asset Group as of June 30, 2001. The listing of general fixed assets provided to us did not agree with the total amoun! reported in the financial statements and we were not able 1o satisfy ourselves as to the carrying amount by other auditing procedures. In our opinion, except for the inability to verify tile carrying amount reported as General Fixed Assets, the general purpose financial statements referred to above present fairly, in all material respects, the financial position of the Pointc Coupec Parish, School Board as of June 30, 2001, and the results of its operations and the cash flows of its proprietary fund type for the year then ended in conformity with accounting principles generally accepted in the United States of America. 



In accordance with Government Auditing Standards, we have also issued our report dated l)ecember 14, 2001, on our consideration of Pointe Coupee Parish School Board's internal control over financial reporting and our tests of its compliance with laws, regulations, con- tracts and grants. That report is an integral part of an audit performed in accordance with Government Auditing Standards and should be read in conjunction with this report in considering the results of our audit. Our audit was performed for the purpose of forming an opinion on the general purpose financial statements of the Pointe Coupee Parish School Board taken as a whole. The combin- ing financial statements listed in the table of conlents as supplemental information are pre- sented for 13urposes of additional analysis and are not a required part of the general purpose financial statements of the Pointe Coupee Parish School Board. The accompanying schedule of expenditures of federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Nond'rofit Organizations, and is also not a required part of the general purpose financial statements of the Pointe Coupee Parish School Board. Such information has been suhjected to the auditing procedures applied in the audit of the general purpose financial statements and, in our opinion, is fairly stated, in all material respects, in relation to the general purpose financial statemenls taken as a whole, 
December 14. 2001 
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POll'gl'B COUPBE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA COMBINED STATEMENT OF REVENUES, EXPI~NDITURES) AND CltANGES IN FUND BALANCES - ALL GOVERNMENTAL FUND TYPES YEAR ENDED JUNE 30, 2001 
RL'~/enue$: Local sources - Taxes - Ad valorem Sales and use Interest earnings Food services Other State sources Federal sources Total Revenues Expenditures: Inst ruction - Regular programs Special education programs Vocational educational programs Other instructional programs Special programs Adult/continuing education programs Support Services. Pupil support services Instructional staff scrvlces General administration School administration Business services Operation/maintenance plant services Student transportation services Central services Food services Facilities acquisition and construction Debt service. Principal Intcrcst Total F.xpendit ures 

General 
$ 3,315,690 5,231,414 109,109 

Special Revenue 
$ 4,860 179,862 338,405 9,431,597 362,243 4519~_~_0 4,019,854 18.471,405 

7,521,046 2,018,937 380,394 229,791 121,023 39,667 528,310 450,817 655,556 610,524 278,649 1,448,552 2,108,527 54,126 226,993 
16,672)712 Exce~Revenues(Expendltu~0 1)798~693 Other Financing Sources 01ses): Indirect costs 'lbtal Other Financing Sources (Uses) 92,131 92,131 Excess Revenues and Other Sources Expenditures and Other Uses 1,890,824 Fund Balance-July 1 FUND ]~,]~.NCE -JUNE 30 

Debt Service Total 
$ 630,747 155.149 $ 3,946,437 5,231,414 269,118 179,862 338,405 9,793,840 4.065.044 ,. 4~5~ 785,896 -- 23)824,120_ 

221,288 72,768 1,739,840 92,369 110,736 424,760 9,085 23,844 3,643 99,515 63,632 1.619,250 
4.477.087 89,732 
(92,131) (92)131) 
(2,399) 

590#00 411)377 1.005.020 

7,521,046 2,240,225 453,162 229,791 1,860,863 132,036 639,046 875,577 664,641 610,524 306,136 1,548,067 2,171,959 54,126 1,619,250 226,993 590,000 411.377 -- 22~154)819 -- (219)124) -- 1)669)301 

(219,124) 1,669,30l 1,2153513_~0 1525z~2~2 3,347,516 _ 4,578)098 $ 3,106174 $. ~2833 $ 3,12~ ._$ 6,2473~_~=99 
The accompanying notes arc an integral part of these statements. 



Revenues: Local sources - Taxes - Ad walorcm Sales and use |ntcfcsl ea r ning,~ Food sc~{ccs OtI~cr State sources Fe~}cr~{ sources Total Revenues 

FOlffqi3g COUPBE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA COMBINED STATEMENT OF REWBI~JES, EXPENDITI.YRBS, AND CPIANGBS IN FUND BALANCES BUDGET AND ACTUAL (GAAP BASIS), ALL GOVERNMENTAL FUND TYPI~ yEAR ENDED JUNE 30, 2001 

l~q~endltuvc~: Instruction - Regular programs Sr~cla[ ~ducation proge~nxs Vootlonal cd~aHon Fu'ogr~ms Other instructional programs 81~~1al progran)s Adutt/~onOnuing education programs Support Se~lct.s, Pupil support sc~lccs ln~ffuct}onal staff se~lces ' General administration SchoOl administration Business servlccs Opcra0ordmalntenancc plant services S~udem Ir~nsporl~ion services C, ent ml services 

Variance pavorable V~ Favorable ._fU_~ 
I 3.325,222 $ 3,3~t5,6~10 $ (9,5~2) 4,770,000 5,231,414 461,414 97~500 109,109 11,609 $ 4.437 $ 4,860 $ 176.857 179,862 423 3,005 311~31 338,405 26,674 9,818,656 9,431,597 (387,059) 350,000 362,243 12,243 41,815 -- 45)190. 332~_5 -- 4)61307~2 4,019~5~4 18 364 924 lg47~J2]~1405_ 106 481 5 144.366 -- 4,566,8{9_ (577,547) 

568,440 565.147 675,942 965,486 276,664 1,646,977 2,076,6~7 54,008 
40,130 114,330 20,386 354.962 (1,985) 198,425 (31,68o) (118) Food services Fac001es acquisition and construction -- 492,700 -- 226,993 265 70~Q~7 Total Expenditures Excess Rcvcnue* (l~ndOura} Other Financing Sources (Uses): Indirect costs Operating transfers out Total Other Financing Sources (Uses) 

407,505 14,446 2,061071 {06,g48 105,485 470,410 11,075 46)590 115,500 95,946 

221,288 72.768 1,739,840 92,369 110,736 424.760 9,0ES 23,844 99,515 63,632 1~16,554 1~19,250 

186,217 (58,5221 321,231 14,479 (5,251) 45,650 1,990 22346 15,985 32,314 ~#96) 
17359651 16672712_ 686~939 5051430 -- 4,477,087_ -- 574,543 1005273 1798693._ __793,420 . 9~ 89)732_ -- (31204) 76,166 92,131 15,965 (107)2671 (92,131) 15.156 -- (278~ -- 92,131+ 37096agagagagagagagag~5 (107,267~ -- (921131)_ -- 15 136 Revenues and Other Source~ ~,~endlt~rcs and Other UseO 726,439 1,890,824 1,164,3ES Fund Balance-July 1 FUNDBAIANCB-JUNB30 -. 1,21535~_0 121~350_ (I4,331) (2,3991 -- 15,232 15,232._ $ I 941 789 $ a. 106 1/4 $ 1,164~ $ 90.=,.=,.~=..~1 $ 12 853 It 1 | 932 The accompanying notes are an Integral part of these statements. 



 

POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA STATI~MENT OF RHVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS PROPRIETARY FUND TYPE - INTERNAL SERVICE FUND YEAR ENDED JLINE 30, 2001 
Operating Revenues: Workers compensation insurance Total Operating Revenues Operating Expenses: Claims administration Excess insurance costs Workers compensation claims Total Operating Expenses Net Income (Loss). Retained E.arnings - July 1 RETAINED EARNINGS - JUNE 30 

The accompanying notes are an integral part of these statements 

$ 41~919 41~919_ 
2,046 . 39,873 41~919 



 

POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA STATEMENT OF CASH FLOWS PROPRIETARY FUND TYPE - INTERNAL SERVICE FUND YEAR ENDED JUNE 30, 2001 
C~h Flows from Operating Activities: Operating income (loss) Adjustments to reconcile net income to net cash provided by operating activities - Changes in assets and liabilities - Decrease 0ncrease) in - Due from other funds $ (36,010) Increase (decrease) in - Claims payable Net Cash Provided (Used) by Operating Activities Net Increase in Cash & Cash Equivalents Cash and Cash Equivalents -July 1 CASH & CASH EQUIVALENTS -JUNE 30 

The accompanying notes are an integral part of these statements. 
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INTRODUCTION 
POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 

NOTE 1 - SUMMARy OF SIGNIFICANT ACCOUNTING POLICIES 

Re R~orttng_Enttty GASB Statement No. 14 established criteria for determining the governnlental reporting entity and componertt Heirs that should be ineluded within the reporting entity. Bccause the Pointe Coupee Parish School Board has a separately elected governing body and is legally separate and fiscally independent, the Pointe Coupee Parish School Board is a separate governmclltal reporting entity. The Poit/te Conlz, ee l'arish School l:~oar~l includes all ftmds, account groups, activities, ct cetera, that are within the oversight resl,onsibility of the school board. Cerlain units of local govc:rnment over which the Pointe Coupee Parish School 13oard exercises no ow~rsighl responsibility, such as the parish police jury and municipalities within the parish, are excluded fi'om the accompa- nying financial statements. These units of government are considered separate reporting entities and issue financial statements separate from those of the Pointe Conpec Parish School Board. Fund Accounting The Pointe Coupce Parish School l',oard uses funds and account groul'*S to report on its financial position and the results of its operatior~s. Fund accounting is designed to demonstrate legal compliance and to aid financial management by segregatirtg transactions related to certain government ftlnctions or activities. 
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POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
Funds of tile School l?,oard are classified into three categories: governmental, proprietary, and fiduciary, l';acfi category, in tnrn, is divided into separate "fund types". Tile fund classifications and a description of each existing fund type follow: Governmental Funds 
Governmental funds accotmt for all or most of tile I'ointe Coupee Parish School Board's general activities, including tile collection and disl)ursement of specific or legally restricted fnonies, tile acquisition or construction of general fixed assets, and tile servicing of gertcral long-term obligations. Govcrnn'tental funds of the Pointe Coupee Parish School Board include: GetteralI~urtd-. tile general operating fund of tile School l:~oard and accounts for all financial resources except those required to be accounted for in other funds. Special Revenue Funds .. account for tile proceeds of specific rcvemae sources projects) that arc legally restricted to expenditures for specified purposes. 39ebt ServleeFund-- account for transactions relating to resonrces retained and used for tile pnymenl of principal and interest on those general long-term obligations recorded in the general long-term obliga. tiocts accou0t group. GapttaIProJect$ Fund-- account for financial resources received anti used for the acquisition, construc- tion, or improvement of capital facilities which are not reported in tile other governmental fimds. Proprietary Funds Proprietary fluids account for activities similar to those found in tile private sector, where tile determination of net itlcome is necessary or useful to sound financial administration. Proprietary funds differ from governmental funds ill that Ibeir focns is on income measurement, which, together with tile n'Jaintenance of eqtlily, is all important financial indicator. The Pointe Coupee Parish School Board has one proprietary fund, which is an internal service fund: lnternal Service Fund .. accounts for tile financing of goods or services provided by one (Icpartment to other departments or governn'lents on a cost-reimbursement basis. Fiduciary Fund Types Fiduciary funds accotmt for assets held on behalf of outside parties, including other governnlcclts, or on behalf of other funds within the School Board. Fiduciary funds of the Pointe Coupee Parisb School Board include: Agency Funds -- tile school activity fund accounts for assets held by tile School Board as an agent for tile individual schools and school organizations. Agency funds arc custodial in nature (assets equal liabilities) and do not involve measurement or results of operation. 
The accounting and financial reporting treatment applied to a fund is deternlincd by its measurement focus. All governmental fulltds are accol.lnted for using a current financial resources measurement focus -- modified accrual basis of aceonnfing, ~,VJlb this measurement J'ocns, only cnrren! a,~,sels and cnrrcDl JJzbJJJlJes gencralJy art" included on the balance sheet. Operating statements for these fimds present increases (i.e., revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in net current assets. The modified accrual basis of accounting is used by all govcrmnental funds and agency funds. 

12 



POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
'he gnvt'rnlnenta[ fuuds nse dB_! follo'~villg practices ill recording revenues and exl)t'nditures Revenues 

2 

Ad valorem taxes and related state rcvcflue sharing are recorded in the year tile taxes arc due and payable. Ad valorem taxes are assessed on a calendar year basis and attach as an enforceable lien and become due and payable on the date tile tax rolls are filed with the recorder of mortgages. LSA-RS 47:1993 requires that tile tax roll be filed on or before November 15'" of each year. Ad valorem taxes become delinquent if not paid by December 31~t. Tile taxes are normally collected in December, January and February of tile fiscal year. Sales aod use tax revenues are recorded in tile month they are received by tile Pointe Coupec Parish Sales and l.lsc 'Fax Department of the Pointe Coupee Parish Police Jtlry or by tile Louisiana Dcpartment of Public Safety and Corrections, Public Safety Services. Federal and state grants and entitlements (which include state equalization) are recorded as unrestricted grants-in-aid when available and measurable. Federal and state grants are recorded whel'~ the reimbursable expenditures have been incurred. Interest earnings on time deposits are recorded when tile time deposits have matured and tile interest is availahle. Interest on checking accounts is recorded monthly when the interest is available. Sul)stantially all other rcvcnues are recorded when received by the School Board 

2 
Salaries are recorded as expenditures when earned. Teachers' salaries arc earned over a 9-ul()ndl period, but are paid over a 12-month period. Purchases of various operating supplies are recorded as expenditures in the accounting period in which they are purchased. Compensated absences arc recognized as expenditures when leave is actually takeft or when employees (or their heirs) are paid for accrued leave upon retirement or death, while tile cost of leave privileges not requiring current resources is recorded in the general long-term obligations accol3 nI group. }riocipal and interest on general long-term obligations are recognized when due Substantially all other expenditures are recognized when tile related fund liahility has bcen incurred. Other Financing Sources (Uses) Transfers between funds that are not expected to be repaid sale of fixed assets, proceeds from sale of certificates of indebtedness are accounted for as other financing sources (uses). These other financing sources (uses) and arc recognized when the nnderlying events occur. 

13 



POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
The School Board reports deferred revenues on its combined balance sheet under other liabilities. Deferred revenues arise when resources are received by tile School Board before it ilas a legal claim to them, as when grant monies are received prior to the incurrence of qualifying expenditures. ]n subse- quent periods, when the School Board bas a legal claim to tile resources, the liability for deferred revenue is removed from the combined balance sheet and the revenue is recognized. 

All proprietary fund types arc accounted for on a flow of economic resources measurement focus and a determina- tion of net income anti capital nlainteoance. With this measurement focus, all assets and liabilities associated with the operation of these funds are included on the balance sheet. The proprietary funds nsc the accruM basis of accounting. Revenues are recognized when earned, and expenses are recoguizcd at the time the liabilities are incurred. The Goverumefttal Accounting Standards Board (GASB) Statement No. 20 provides guidance on accounting and financial reporting for proprietarT fund types and allows proprietarT fund types to choose one of t~'o options ill applying pronouncements issued by the Financial Accounting Standards Board (FASB) as of November 30, 1989. The Pointe Coupee Parish School Board has elected to use the first option for reporting its activities. This approach applies all GASB pronouncements and FASII Statements and Interpretations, Accounting Principles Board (APB) Opinions, and Accounting I',esearch Bulletins (ARBs) issued on or before November 30, 1989, unless those pronouncements conflict with or contradict GASB pronouncements. Changes to FASP, statements and interpretations, APB opinions and ARlls issued after November 30, 1989, would not apply unless adopted by GASB. Budgets 
The School Board uses the following budget practices The budgets are prepared on the modified accrual basis of accounting. All appropriations lapse at year end. F.neumbrances arc' recognized within the accounting records for budgetary purposes. Formal budget integration (within the accounting records) is employed as a management control device. The superintendent of schools is authorized to transfer amounts between line iteflls within fund budgets. However, when actual revenues within a fund fail to n'leet eslimated annual budgeted revcnl.les, and/or actual expenditures within a ftmd exceed estimated budgeted expefn:lilures by five per cent or more, a budget amendment is adopted by the School Board in an open meeting. The proposed budgets for tile General Fund and the special revenue funds for tile fiscal year ended June 30, 2001, was completed and made available for public inspection and commems from taxpayers at the School Board office on August 14, 2000. The proposed budgets were legally adopted by the School Board on August 24, 2000. The budget, which included proposed expenditures and the means of financiug them, was published in the official journal lZi days prior to tile public bearing on August 26, 1999, the date of adoption. Budgeted amounts included in the accompanying financial statements include the original budget and all subsequent anlendment on April 26, 2001. 
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Encumbrances 
POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 

F.ncnmbrancc accounting, under which purchase orders, contracts, and other commitments arc recorded, is employed by the General Fund and capital projects funds for budgetary control purposes. F, ncumbrances outstanding at year end are reported as reservations of fund balance since they do not constitute expenditures or liabilities. Cash and Gash Eautvalents Cash inclntles amounts in demand deposits, interest-bearing demand deposits, and money market accounts. Cash equivalents include anlonuts ill time deposits and those investments with original maturities of 90 (lays or less. Under state law, tile School Board may deposit ftmds in demand deposits, interest-bearing demand deposits, money market accounts, or time deposits with a bank organized under Louisiana law or of any other slate of tile United States, or under tile laws of the United States. Investments 
Investments are limited lay I.SA-1LS. 33:2955 and the School Board's investment policy, lithe original maturities of investments exceed 90 clays, they arc classified as investments; however, if tile original maturities arc 90 (lays or less, they are classified as cash equivalents. GASB Statcntcnt 31 allows tile School Board to report at amortized cost money market investments and participat- ing interest-eamiftg investment contracts that have a remaining maturity at time of purchase of one year or less, provided that tht' fair wdue of tllose investments is not significantly afft.cted by the impairment of the credit stantliog of the issuer or by other factors. Money market investments are short term, highly liquid debt il)sn'u- nlents that include U,S. Treasury obligations. Interest-earning investment contracts include time deposits with financial it'lstitutions (stlch as certificates of deposit), repurchase agreements, anti guaranteed investment con- tracts. Investments listed in the balance sheet are stated at cost. 
During the course of operations, numerous transactions occur between individual fnnds for goods provided or services rendered. These receivables and payables are classified as due from other funds or due to other funds on tile balance sheet. Short-term interfund loans are classified as interfund receivables/payables. ~v~to~ Inventory of tile School l.uneh Special I',evenue Fund consists of footl purchased by tile School Board and conamo(lities granted by the United States I)cpartment of AI~ricuhure through tile I.ouisiana ])cpartment of Agricuhtlre and Forestry. The commodities are recorded as revenues when receivcd; however, all invento~T items are recorded as expenditures when consumed. All purchased inventory items are valued at the lower of cost (first- in, first-out) or market, and commodities are assigned values based on information provided by tile United States Department of Agricuh ore. 
Fixed assets of governmental funds are recorded as expenditures at tile time they are purchased or conslrtlctcd, anti the related assets arc capitalized (reported) in the general fixed assets account group. No depreciation has 
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POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
been provided on general fixed assets. All fixed assets are valued at historical cost, Repairs and nlaifJteuauce are recorded as exfJenditures; rencwals and bctterfnents are capitalized. 
All 12-month employees earn vacation leave each year. depending on the years of service with the School Board Vacatioft leave can be accumulated up to a maximum of 40 days and shall be paid upon termination, retirement or resignation at fiis/hcr daily rate of pay. Years of Service No. of l)avs Per Year 1-5 6-10 or more 5 JO All School Board employees earn fi'om 10 to 18 clays of sick leave each year, depending upon the number of months employed per year. Type F, mployee Years of Service Days Per Year 9 Month 10 Month 12 Month N/A N/A 1-3 Years 4-10 Years Over 10 

10 Days 11 Days 12 Days 15 Days 18 Days Sick leave may be accumulated witl'Jout lifnitation. Upon retirement or death, depending upon tile nunlber of UlOftths employed per year, unused sick leave, up to a limit, is paid to tile employee or his heirs at tile employee's current rate of pay. Those limits are as follows: Type Employee 9 Month 10 Month ] 2 Month 
Accum, Paid For 25 Days 25 Days 37 Days IJnder the Louisiana Tcacficr's ](etircmcnt System, the total unused accumulated sick leave, including the days paid, is tlscd ill the retirement benefit conlpntation as earned service for leave earned prior to july 1, 1988. For sick leave earned after July 1, 1988, under thc Louisiana Teacher's Retirement System and for sick leave earned undcr the Louisiana School Employccs l',etircment System, all unpaid sick leave, which excludes the clays paid, is used in tile retirement benefit computation as earned scrviccs. Sabbatical leave may be granted for rest and rectlperation and for professional and cultural improvement. Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of sabbatieat. leave after three years of continuous service or two semesters of sabbatical leave aftcr six or more years of continuous service. Sabbatical leave benefits arc recorded as expenditures in tile period paid. Tile cost of leave privileges, computed in accordance with tile GASB Codification Section C60, is recognized as a current-year cxpeftditure in the governmental funds when leave is actually takeft or when employees or their heirs are paid for accrued leave upon retirement or dcatfi. The cost of leave privileges not requiring current resources is recorded in the general |ong-term obligations account gro~q). 
16 



Lone-Term Oblteattons 
POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 

l.ong-ternl obligations expected to be financed from goverm'uental funds are reported iu the general long-term obligations account group. F.xpenditures for principal and interest payments for long-term obligations are recognized in the governnlental rum:Is when due. Fund Equt_~ Reserves Reserves represent those portions of fund equity not appropriable for expenditures or legally segre. gated for specific future use. 
Designated fund balances represent tentative plans for future use of financial resources 

Quasi-external transactions are accounted for as revenues or expenditures. Transactions that coostitule rein-t- hursements to a fund for expenditures iuitially nlade from it that are properly applicable to another fund are recorded as expenditures in the reimbursing fund and as reductions of expenditures in the fund that is reim- httrsed. 
Sales a~  The Pointe Coupec Parish Scllool Board has two Parish Sales and Use Tax Departmertt of the l'ointe Board when collectet3.. sales tax propositions being collected I',y the Poiutc Coupee Coupee Parish School Board which are remitted to tile School 
On September 30, 1967, tile voters of Pointe Coupee Parish approved a permanent one per cent sales and use tax to he levied for tile Pointe Coupee Parish School Board. "llle proceeds, after paymerd of necessary costs and expenses of collecting tile tax, are dedicated for salaries of teachers and/or for the general operations of the schools. On November 20, 1999, the voters of Pointe Coupce Parish approved a pcrn-tauent one per cent sales at-td use tax to be levied for the Pointe Coupee Parish School Board. After the payment of necessary costs and expenses of collecting tile tax, seventy-five percent of the sales tax proceeds are dedicated for salary increases to certified teachers at-td twenty-five percent to non-certilled and support personnel. 
The preparatiot't of financial statements in conformity with generally accepted acconntit-tg principles requires management to make estimates at-td assumptions that affect the reported amounts of assets and liabilities and 
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POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAl. STATEMENTS 
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reported period. Actual results may differ from those eslimates. 
Tolal columns on the Combined Statemeols are captioned "Memorandum Only" to lntlicale lba! they are pre- sented only to facilitate financial analysis. Data in these columns do not present financial position, results of operations, or changes in financial posilion in conformity with generally accepted accounting principles. NeiO~er is such data comparable to a consolidaticm, h~terfun(I eliminations have not been made ill the aggregation of this data. 
NOTE 3 - LEVIED AD VALOREM TAXES All taxable property located within the State of Louisiana is subject by law to taxation on tbe basis of its assessed valuation. The assessed value is determined by the Parish Assessor, except for public utility property which is assessed by the Louisiana Tax Commission. The 1974 Louisiana Constitution provided that, beginning in 1978, all land and residential property were to be assessed at 10% of fair market value; agricultural, horticultural, marsh lands, timber lands and certain historic buildings are to be assessed at 10% of "use" value; and all other property is to be assessed at 15% of fair market value. Fair market values arc dctermlned by the elected assessor of the parish and are subject to review and final certification by the Louisiana Tax Commission. The Assessor is required to reappraise all property every four years. The Sheriff of Pointe Coupee Parish, as provided by State 1,aw, is tile official tax collector of general property taxes levied by the School Board. By agreement, the Sheriff receives a commission of approximately 3.81%. All taxes are due by December 31 of the year and are delinquent on January I of the next year, which is also d)e lien date. State law requires the Sheriff to collect property taxes in the calendar year in which the assessment is made. If the taxes are llOt paid by tile due (late of December 31st, tim taxes bear interest at 1.25% per month until the taxes art' paid. After notice is given to the delinquent taxpayers, the Sheriff is required by the Constitution of the State of Louisiana to sell the least quantity of property necessary to settle the taxes and interest owed. Property taxes are recognized as revenue in the year for which they are levied and become due. The majority of the year's taxes are collected from November to February by the Sheriff. All taxes are considered fully collectible; tbcrefore, no allowance for uncollectible taxes is provided. Ad valorem taxes as presented in these financial statements are as follows 
General lhnld - Constitutional Maintenance Debt Sere,ice - District 10 District 19 

Expiration Date Statutory 2010 2020 2007 
Milla~,e 
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4.54 11.96 12.28 2.56 

Assessed Property Valuations 227,736,619 227,736,619 24,224,584 202,156,595 

q~xes Levied $ 894,597 2,356,686 211,582 456,863 $ 3,919,728 



POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
The following are tile principal taxpayers and relatcd acl valorem tax rcvenne for the School Board. Tax revenues also include amounts collected for School Districts # 10 and District # 19: 
Taxpayer Cajuo Electric Power Coop, Inc. Entergy Gulf States, Inc. B.P. Amoco Co. Union Pacific Railroad Company Colonial Pipeline Co. Transcontinental Gas Pif~cline Texas Eastern Transmission Corp 

'13'pc of Business Electric Electric Oil & Gas l',ailrnad Pipeline Pipeline Pipeline 
NOTE 4 - CASH AND CASH EQUIVALENTS 

Assessed Valuation $ 82~118,432 21,194,030 7,621,264 4,144,205 3,638,170 3,594,400 3.509.430 

% of Total Assessed Valuation 36.05% 9.30% 3.34% 1.81% 1.59% 1.57% 1,54% 

Tax Revenue 4,363,622 1,135,674 414,637 242,518 219,975 207,115 204,683 
At Jtme 30, 200"1, tile School Board has cash and cash equivalcl'tts (book balances) totaling $7,056,832 in interes and hOlt-interest bearing demand deposit accounts and certificates of deposit. These deposits are stated at cost, which approximates market. Under state lave, theses deposits must be secured I:,y federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledgcd securities plus the fcdcral deposit insnrance must at all times equal tile amount on deposit with the fiscal agent. These securities are held in the name of the pledging fiscal agent hank in a holdit'tg or custodial bank that is mutually acceptable to both parties. At June 30, 2001, the School Board has $7,840,434 in deposits (collected bank balances). These deposits are secured from risk by $3̀11,525 of federal deposit insurance and $9,890,534 of pledged securities held by the custodial bank in the name of the fiscal agent bank (GASB Category 3). F, ven though the pledgcd securities are considered uncollateralized (Category 3) under the provisions of (;ASB Statemeru No. 3, Louisiana Revised Statute 39:1229 imf, oscs a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the police jury that the fiscal agent has failed to pay deposited funds upon demand. 
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NOTE 5 - RECEIVABLES 
POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 

The receivables of $1,770,005 at June 30, 2001, reflccted in the balance sheet as receivables and due from other governmental t.lnits are as follows: 
Class of Receivable Genera Fund Taxes: Ad valorem Sales and use ]ntergovernmental Grants - Federal State 

Total 

16,310 423,982 
7,066 559,749 8,193 

Special Revenue Funds 

748,065 6.640 
1,015,300 $ 754,705 

NOTE 6 - CHANGES IN FIXED ASSETS 

l)ebt Service Funds Tota 
16,310 423,982 
755,131 566,389 8.193 1.770.005 

A summary of changes in gcncral fixed assets follows: 7-1-2000 Additions Dclctioos 6-30-2001 
Buildings & inlprovements Furniture and equipment Totals 

$ 1,062,714 24,307,394 $ 5,674,975 226,995 470,015 (185,126) $ 1,062,714 24,534,389 5,959,864 
NOTE 7 - COMPENSATED ABSENCES At June 30, 2001, employees of the School Board have accumulated and vested $286,723 of employee leave benefits, which was computed in accordance with GASB Codification Section (;60. This anaonnt is recorded within the general long-term obligations account group. 
NOTE 8 - CItANGES IN LONG-TERM OBLIGATIONS 
"llle following is a summary of Iongqerm obligation transactions for the ycar ended June 30, 2001 



POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
July 1 2000 13on(le(I Debt $ I/.'ase Purchase Agreements Compensated Absences 'J'ota 
8,210,000 105,661 295,197 $ 72,194 

June 30 2001 (590,000) $ (105,661) (80,668) 7.620.000 286.723 $ 8,610,858 $ 72,194 $ (776,329) $ 7,906,723 In prior years, tile School Board defeascd certain outstanding general obligation bonds by issuing $4,960,000 in new general obligation bonds. Proceeds from the issuance of tile new general obligation bonds were placed in an irrevocable escrow aeeonnt aod were invested irl U.S. Treasury obligations that, together with interest earned thereon, will provide alnounts sufficient for payment of all principal anti interest on tile refnnded I)onds on each of their respective payment dates. Accordingly, the refunded general obligation bonds arc not included in the School Board's financial statements. At June 30, 2001, the outstanding balance on bonds considered defeased is $915.000. h) accordance with lx)uisiana Revised Statute 39:562, the School Board is legally restricted from incurring king- term bonded debt in excess of 35% of the assessed vahte of taxable property. At Jnnc 30, 2001, the statutory limit is $79,707,817, aftd outstanding bonded debt totals $7,620,000. All School lloard bonds outstanding at June 30, 2001, in tile anaount of $7,620,000 consist of general obligation bonds with maturities fi'om 2002 to 2020 and interest rates from 3.5% to 12%. Bond principal and intercst payable in tile next fiscal year are $640,000 and $373,787, respectively. The individual issues are as follows: 
School l)istrict # 10 Bonds Series 1995A dated October 1, 1995 School District # 19 Bonds dated March 19, 1998 Total Indebtedness 

Original Issue lnlcrest Rates Final l)aylucllt Due $ 3,000,000 4,9- 10.0 04/01/2020 
lnlerest to Principal Maturity Outstanding_ 2,019,922 $ 2,865,000 4,960,000 3.8 - 4.5 05/01/2008 875,290 4,755,000 $ 7,960,000_ $ 2,895,212 $ 7,620,000 All principal and interest requirements are funded in accordance with Louisiana Law by tile annual ad valorcm tax levy on taxable property within the parish. At June 30, 2001, the School lloard has accumulated $3,128,392 in the debt service fnnds for future debt requirements. The bonds are due as follows: ANNUAL REQUIREMENTS TO AMORTIZE LONG-TEI~M DEBT Year Ending June 30 2002 2003 2004 2005 2006 Thereafter 

Principal Interest Payments $ 640,000 680,000 715,000 750,000 790,000 4,045,000 $ 7,620,000 
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Payments $ 373,788 344,302 311,953 277,502 240,640 1,347,027 $ 2,895,212 

'lbtal $ 1,013,788 1,024,302 1,026,953 1,027,502 1,030,640 5,392,027 $ 30,515,21_____~2 



POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
By resolution adoptt:d August 24, 1995, tile Pointe C(>upec Parish School Board authorized the ol)taining of a l.etter of Credit in the amount of $150,000 for possible use if needed in the Self-Insured Workers' Compensation Program. 'l'he letter of credit was renewed at a local bank covering the period from June 8, 2001 to June 8, 2002, in the an)ount not to exceed $150,000. 
NOTE 9- CHANGES IN AGENCY FUND - SCHOOL ACCOUNT BALANCES A summary of changes in the School Activity Agency Fund balances follows Balance, June 30, 2000 Additions duriug 2000-2001 Deductions during 2000-2001 Balance, June 30, 2001 
NOTE 10 - ACCOUNTS, SALARIES, AND OTHER PAYABLES 
l'he payables of $2,427,384 at June 30, 2001, are as follows 
Salaries Withholdiogs Accotlnts Total 

General Fund Special Revenue Funds 

155,334 573,649 (561,625) $ 167,358 

Internal Service l~m(Is q~ta 1,121,009 542,132 604,961 $ 80,585 $ 78,697 2,268.102 $ 80,585 $ 78,697 
1,121,009 542,132 764,243 2,427,384 



POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
NOTE 11 - INTERFUND RECEIVABLES/PAYABLES lnterfund receivables/payables are as follows Receivable Fund General Fund 

Internal Service Fund 
Schc,~ L~ancb 

Payable Fund IASA - Title I Regular IASA - Title 1 Accountability IASA - Title 11 F, egnlar IASA - Title IV Safe & Drug Free 1ASA - Title VI Class Sizc Reduction IDEA Flowthrough Regular IDEA Flowthrough Regular Carryover IDF.A Preschool Regular Reading F.xccllence Act Comprehensive School Reform School Luncl-t Gcnclal Fund School Lunch General Fula6 
NOTE 12 - PENSION PLAN AND RETIREMENT COMMITMENTS 

304,736 39,584 2,191 749 43,238 75,718 45,679 5,022 97,309 57,812 86,160 62,682 5,874 12.242 $ 838,997 
Substantially all employees of tile School lloard are members of two state,,vide retirements systems. In general, profcssional employees (such as teachers and principals) and luncbroom workers are members of tile Teachers llelirement System of Louisiana ('HIS); olber employees, such as enslotlial personnel and bus drivers, arc members of the l.ouisiana School F.mployees Retirement System (I.ASF.RS). These systems are cost sharing, multiple-employer defined benefit pension plans administered by separate boards of trustees, l'crtinent informatioft relative to each plan follows: Teachers' Retirement System of Louisiana (TRS) Plan Description The TRS consists of three meu-tl)ershiI) plans: Regular Plan, I)lan A, and l)lan B. The TRS provides retirenlent bcnellts as well as disability ans survivor benefits. Ten years of service credit is required to become veslcd for retireulent benefits and five years to become vested for disability and survivor benefits. Benefits are established and ameftded by state statute. The TRS issues a publicly available financial report that includes financial statements and required SUl'~plementary information for the "HIS. That rcport may be obtained by writing to the Teachers' Retirement System of l.ouisiana, Post Office Box 94123, Baton Rouge, Louisiana 70/:I04-9123, or by calling (225) 925-6446. Futwltng PoHoy Plan melnbers are required by slate statute to conlribtzle 8.0%, 9.1% and 5.0% of their am-tual covered salary for tbe Regular Plan, Plan A, at-td Plan B, respectively. Tile School Board is required to contribute at at-t aetuarially determined rate. "H~e current rate is 16.5% of annual covered payroll for all three membership plans. Member contributions and employcr contributions for the TRS are established by state law and rates arc established by tile Public Retirement Systems' Actuarial Committee. The School Board's employer contribution for the TRS, as provided by law, is funded by the State of Louisiana 
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POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
through annual apl"JroprJations, by deductions from local ad valorenl taxes, and by remittances from the School Board. The School Boards's contribtHions to the TRS for tile years ending June 30, 2001, 2000, and 1999, were $1,322,605, $1,226,112, and $1,413,709, respectively, equal to the required contributions for each year. Louisiana School Employees' Retirement System 0.ASERS) Plan.Description The I.ASEIIS provides relirement benefits as well as disabilily arts survivor benefils. Ten years of service credit is required to become vested for retirement benefits and five years to become vested for disability and sut'vivor benefits, Benefits are established and amended by state statute. The IASF.RS issues a publicly available financial report that includes financial statements and required supplementary information for tile I.ASF.RS, That report may be obtained by writing to the Louisiana School F.nlployecs' l~,ctircmel~t System, Post Office Box 44516, Baton Rouge, l.ouisiana 70804, or by calling (225) 925-6484. Funding Polfcy lqan menlbers are required by state statute to contribute 6.35% of their annual covered salary and the School P, oard is required to contribute at an actuarialiy determined rate. The current rate is 6.0% of annual covered l>ayrofi. Member contributions and employer contribulions for tl~e lASERS arc established by state law and rates are established by the Public l~,etiremeut Systems' Actuarial Committee. The School Board's employer contribution for tile LASERS is funded by the State of l.ouisiana through annual appropriations. The School Boards's contributions to tile I.ASF.RS for the years ending June 30, 2001, 2000, anti 1999 were $73,988, $90,372, and $89,944, respectively, equal to tile required contributions for each year. 

NOTE 13 - POST-RETIREMENT BENEFITS 
The Poiute Conpee Parish Scllool Board provides certain continuing health care and life insurance benefits for its retired employees as provided by Louisiana Revised Statute (LSA-RS) 17:1223. Substantially all of the School Board's employees become eligible for those benefits if they reach normal retirement age while working for the School Board. These benefits for retirees and similar benefits fi~r active employees are provided through an insurance company whose montbly premiums are paid jointly by the employees, retirees and the School Board. The School Board recognizes tile cost of providing thest~ benefits (School Board's portion of premiums is 50%) as an expenditure when monthly premiums are due. The cost of active employee's benefits totaled $440,158 anti the cost of retirees benefits totaled $185,072 for the year ended June 30, 2001. 
NOTE 14 - LITIGATION AND CLAIMS 
At June 30, 2001, the School Board is defendant in several pending lawsuits filed in the 18th Judicial District Court, whicll are being handled by outside counsel through tile School Board's insurance carriers. The nhimate resolution of these lawsuits cannot be presently determined and no provision for any liability that may result from such claims has been made in the financial statements. Outside connsel feels the cases will be resolved in the School Board's favor, 
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POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS 
NOTE 15 - SUBSEQUENT EVEN'IS Minimum Foundation Program Audit The State Department of Education conducted an audit on Poiute Coupee Parish School Board's Minimum Foundation Program (MFP) covering the year ended June 30, 2001, and has issued a preliminary report dated December 13, 2001 to which tile management has responded. 
NOTE 16 - RISK MANAGEMENT The Pointe Coupcc I'arish School Board is exposed to various risks of loss related to injuries to employees. In prior years, tile School Board established an Internal Ser,,icc Fund to account for and finance its uninsured risks of loss. The Workers' Compensation Fulad provides coverage for up to a maximuua of $200,000 for each worker's compeusation claim. The School Board purchases commercial insurance for claims in excess of covcrage provided by the fund up to tile statutory limit at which time the School Board would have to cover any additional claims in excess of tile statutory limit up to $1,000,O00 per occurrence. All funds of the School Board participate in tile fund and make payments to tile Workers' Compensation Fund based on actuarial estimates of tile amounts needed to pay prior and current year claims and to establish a rcs(.rve for catastrophic losses. The School Board established a cash reserve designated for the Workers' Compensation Fund for future claims from the savings earned by instituting the self-insurance program for workers compensation. As of June 30, 2001, the amount invested was $150,000 and requires a two-thirds vote of the board to be spent. The claims liability of $78,697 reported in the fund at June 30, 2001 is based on tile requirements of GASB Statement No. 10, which requires that a liability for claims be reported if information prior to tile issuance of tile financial statements indicates that it is probable that a liability has been incurred at the dale of tile financial statements and the amount of tile loss can be reasonably estimated. Changes in the fimd's claims liability amount in fiscal year 2001 were: 

1995-1996 1996-1997 1997-1998 1998-1999 1999-2000 2000-2001 

l~,eginning of Fiscal-Year l,iability 0 55,561 127,830 94,967 97,352 47,164 

Current Year Claims& Changes iu Estimates Claim Payments $61,918 $ 106,325 50,950 42,448 26,827 40.873 
NOTE 17 - COMPENSATION PAID TO BOARD MEMBERS 
In complialicc with llouse Concurrent Resolution No. 54 compensation paid to School Board members is included General Fund. In accordance with 1.ouisiana Revised Statute 

(6,357) (34,056) (83,813) (40,063) (77,015) (9,340) 

Balance at Fiscal Year-F.nd 55,561 127,830 94,967 97,352 47,164 78,697 
of tile 1979 Session of tile l.ouisiaua Legislature, in the general administrative expcuditurcs of the 17:56, the School Board members have elected the monthly payment method of compensation. Under this method, tile president of the School Board receives $900 per month and each of the other members receives $800 per month. In addition, each member of the executive committee receives $50 for each scheduled meeting attended. Compensation paid to the School Board fncmhcrs is as follows: 
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POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 

Charles A. Aguillard, Sr Frank IL Aguillard, Jr. Elliott J. Bizette, Jr. Clayton Chenevert Thclma Ford Nell B. LaCour Ti~omas A. Nelson l',ussell A. Polar 
NOTE 18 - GASB 34 IMPLEMENTATION 

9,600 9,600 11,400 10,200 9,600 9,600 10,200 9,600 $ 79,800 
The GASB issned Statement Number 34, "L~,asic Financial Statements - and Managemenl's Disetlssion and Analysis - for State and Local Governments", in June of 1999. Tile date of implertlentation is efl~'ctive in three phases based on a government's total anftual revenues in tile first fiscal year ending after June 15, 1999 (earlier application is encouraged). The Pointe Conpee Parish School Board's total annual revenues were more than $20,708,788 in the fiscal year ending June 30, 2000; therefore, the Pointe Coupee Parish School Board is (phase 2) required to imple- ment the provisions for the pronouncement for financial statements for tile period beginning after July 1, 2001. GASB Statement Number 34 establishes a new governmcntal financial reporting model that will feature, among olher significant changes, management diseussiol't and analysis, a unique combination of fund-based and govern- ment-wide financial statements, required supplementary information, accounting for infrastructure assets, and accounting for tile depreciation of infrastructure assets. The effects on tile Pointe Coupee Parish School Board's financial statement are not known at dais time; however, the pronouncement will be implemented for the year ending June 30, 2002. 
NOTE 19 - RISK MANAGEMENT The Pointe Coupee Parish School Board is exposed to various risks of loss relating to torts; theft of, damage to, and destruction of assets; errors and omissions; injuries to employees; and natural disasters. The Pointe Coupee Parish School Board attenlpts to minimize risk from significant losses through tile purchase of commercial insuratlce. 
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POINTE COUPEE PARISH SCHOOL BOARD NE~r ROADS, LOUISIANA SUPPLEMENTAL INFORMATION SCHEDULES AS OF AND FOR THE YEAR ENDED JUNE 30, 2001 SPECIAL REVENUE FUNDS 
IMPROVING AMERICA'S SCHOOL ACT OF 1994 FUNDS Title I Grants to Local EducattonalAgem'tes is a program for economically and edncationally deprived school children thai is federally financed, stale administered, and locally operated by the School Board. The Title I services are provided through various projects that are designed to meet the special needs of educationally deprived children. The activities supplement, rather than replace, state and locally mandated activities. These funds are titled "'lille l Regular and CarJTover". Title llEIsenhowerProfesstotmlDevelopment State Grants is a program by which the federal government provlcles fut)ds to the School J~,oard for projects that are designed to in)prove the skills of leachers and instruction in mathetrmties, science, computer learning, and foreign languages and to increase the access of all students to such instruction. The program is federally financed, state-adn'dnistcred, and locally operaled I)), lhe School Board. These funds are titled "Tide ]1 Regtflar ted Carryover". Title 1V Safe and Drug-Free Schools and Communities - State Grants is a program by which the federal government provides funds to establish state and local programs of alcohol and drug abuse education and prevemion coordinated with related community efforts and resources. Title VI Innovative Education Program Strategies is a program by which tile federal government provides block grant funds to the states. The Louisiana Departfnent of Education uses these fnnds to assist state and local educational-agencies to improve elementary and secondary education. The school system rises tile fnnds to purchase instructional fnaterials and equipment and to provide books and printed materials to school libraries. These funds are titled "Title VI Regular and Carryover". Class Size Reduction (a related program to Title VO provides funding in order to reduce class, sizc, parlicularly in the early grades, using highly qtmlified teachers to improve educational achievement for regular and special needs children. SPECIAL EDUCATION FUNDS Spectal Education - Grants to States is a federally financed program of free education in the least restricted environment to children with exceptionafities. These funds are titled "Special F, ducation Flowthrough Regular, Flowthrough Carryover, aftd Flowthrough Extended", Special Education. Preschool Grants is a fcdcrally financed program of free education for children with exceptionalities aged three to five years of age. These funds are tilled "Special F.ducation Preschool P, egular and Preschool Extended". OTHER FEDERAL PROGRAMS Adult Education - State Grant Program is a program that improves the educational opportunities for adults to obtain the basic educational skills necessary to function in a literate society and to obtain a high school diploma. Child Care and Development Block Grant is a preschool program for disadvantaged children under 4 years old at LaBarre Elementary. This fund is titled "Starting Points". 
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POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA SUPPLEMENTAL INFORMATION SCHEDULES AS OF AND FOR THE YEAR ENDED JUNE 30, 2001 SPECIAL REVENUE FUNDS 

Reading Excellence provides children with tile readiness skills anti support they need in early childhood to learn once they enter school; teach every child to learn to read once they enter school; teach every child to read by tile end of the third grade; and, intprove the instructional practices of teachers and other instructional staff in elementary schools. ComprehenMve School Reform Demonstration provides financial incentives for schools that need In substantially improve student achievement, particularly Title I schools, to implement comprehensive school reform programs that are based on reliable research attd effective practices, and include art emphasis on basic academies and parental involvement. Through supporting comprehensive school refnrm, tile program aims to enable all children in tile schools served, particularly low-achieving children, to meet challenging State cornent and student performance standards. Vocational Education . BaMc Grants to States provides assistance to expand anti iniprove programs of vocational edncation and provide equal access in vocational education to special needs stndents. 'l'llese students range front secondary students in pre-vocatiooal courses through adults who need retraining to adapt to changing technological and labor market conditions. Temporary AsMstance for Needy Families provides assistance to needy families with children so that children can be cared for in their own homes; to reduce dependency by promoting job preparation, work, and marriage; to reduce anti prevent out-of-wedlock pregnancies; anti to eftconrage tile fornlation and maiutenance of two-parent families. SCHOOL LUNCH FUND The School Lunch Fund is a program that provides nourishing meals to students in all grades. This program is supplememcd by both federal and state funds as follows: food Distribution is a food donation program from USDA that makes food available to slate agencies for (listribution to qualifying outlets. Donated foods may not be sokl, exchanged, or otherwise disposed of without prior, specific approval of USDA. SchoolBreakfast Program provides reimbursements for breakfasts, meeting the nutritional requirements prescribed by tile Secretary of Agrio.flture, served to eligible children. National School Lunch Program provides reimbursements for lunches meeting tile nutritkmal requirements prescribed by the Secretary of Agriculture, served to eligible children. Schools meeting eligibility criteria may also be reimbursed for meal snacks served to children enrolled tn aficr school hour care programs. Summer Food Service Program for Children provides funds to eligihle service institutions which provide free meals to children in areas where at least 50 percent of the children meet the income eligibility criteria for free and reduced price lunches, The program generally operates during tile months of May throtlgh September. 
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POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA SUPPLEMENTAL INFORMATION SCHEDULES AS OF AND FOR THE YEAR ENDED JUNE 30, 2001 
SCHOOL DISTRICT NO. 19 FUND 

DEBT SERVICE FUNDS 
The School District No. 19 Fund accumulates monies for payment of the $7,500,000 general obligation bond issue approved by the voters of School District No. 19 of Pointe Coupce Parish on May 18, 1988. Bond anticipation notes v,,ere issued to construct and acquire land, cqui|)n'~ent, and fl~rnisi~ings for a new consolidated school. These Bond Anticipat!on Notes were later refunded and replaced by General Obligation School Bonds, Scrics 1991, of School District No. 19, laursnan~ to a resolution adopted October 14, 1991. On Marcia 19, 1998, $4,530,000 of the outstanding Gcneral Obligation School l~onds, Series 1991 were dcfeased and replaced by General Obligation School Rcfnnding Bonds, Series 1998, of School District No. 19, in tl~c anaount of $4,960,000 to achieve a lower effective interest rate and for debt service savings. The bonds arc secured by the special ad valorem taxes collected within the district. SCHOOL DISTRICT NO. 10,.1995A FUND The School District No, 10, 1995A Fund accumulates money for the payment of $3,000,000 general obligation bond issue approved by the voters of School District No. ]0 of Pointc Coupee Parish on April 29, 1995, The bonds were issued to refund outstanding bonds of School District No. 10 and for purchasing, erecting and or improving school grounds, buildings, and otbcr school related facilities and acquiring the necessary equipment and furnisbings therefor. 



 

ASSETS Cash and cash equivalents Receivables - Ad valorem taxes TOTAL ASSETS 
Fund Balance - Reserved 

POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA COMBINING' BALANCE SHEET DEBT SERVICE FUNDS JUNE 30, 2001 

FUND EQUITY 

School District No. 19 $ 2,907,841 
School District No. 10- 1995A Total $ 220,551 
$ 220,551 

$ 3,128,392 

.$ 2~907~841 $ 220~551 $ 3~128~392 TOTAL LIABILITIES AND FUND EQUITY . $ 2,907,841 
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$ 220~551 $ 3,128~392 



 
POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE DEBT SERVICE FUNDS YEAR ENDED JUNE 30, 2001 

Revenues: Local sources - Taxes - Ad valorem Interest earnings Total Revenues Expenditures: General administration Business services Debt service. Debt retirement Interest Total Expenditures 

School District No. 19 
$ 428,885 ~ 145~209 574,094 
2,312 550,000 240.562 792,874 

School District No. 10- 1995.4. Total 
$ 201,862 9t940 211.802 
1,331 40,000 170.815 212.146 

$ 630,747 155t149 785,896 
3,643 59O,0OO 411.377 1.005.020 Excess Revenues (Expenditures) (218,780) (344) (219,124) Other Financing Sources (Uses) Operating transfers In Total Other Financing Sources (Uses) Excess Revenues and Other Sources (Expenditures and Other Uses) Fund Balance, July 1 FUND BALANCE, JUNE 30 

(218,780) 3~126~621 (344) 220,895 (219,124) 3,347~516 $ 2,907,841 $ 220~551 $ 3~1281392 
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POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA SUPPLEMENTAL INFORMATION SCHEDULES AS OF AND FOR THE Y]~_R ENDED JUNE 30, 2001 
SCHOOL ACTIVITY AGENCY FUND 

FIDUCIARY FUNDS 
The activities of the various scbool accounts for in the School Activity Agency Fund, While the accounts are under tile supervision of the School Board, they belong to the individual schools or their student bodies and are not available for use by the School Board. 
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POINTB COLIPEE PARISH SCHOOL BOARD NEW RO.~d)S, LOUISIANA SCHI]DULE OF CHANGES IN SCHOOL ACT/V/TY ACCOUNT BALANCES ALL FIDUCIARY FUNDS YEAR END]gD JUNE 30, 2001 

J-aBarfe EJomeolary l.lvonia l ligh Morganza Elementary Pointe Coupee Central tHgh Rosenwald Elementary P, ougon Elementary Upper Pointe Coupce F.lementary Valverda Elementary 

Balance 07-01-2000 Additions Deductions 21,336 50,762 4,630 25,208 3,057 8,052 284 42,005 
$ 49,573 128,513 17,990 145,664 52,108 34,870 40,808 104t123 

$ (45,5J4) (128,918) (15,883) (139,133) (49,212) (39,396) (40,029) . (103,540) 

Balance 06-3042001 $ 25,395 50,357 6,737 31,739 5,953 3,526 1,063 42t588 $ 15~ $ 573,649 kS (561,625) $ 167 358 



THIS PAGE INTENTIONALLY LEFT BLANK 

45 



 
POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA SUPPLEMENTAL INFORMATION SCHEDULES AS OF AND FOR "HiE Y~EAR ENDED JUNE 30, 2001 

EXPENDITURES OF FEDERAL AWARDS AND AUDIT FINDINGS RESOLUTION 
GENERAL 

In accordance with Office and Management and Budgc:t Circular A-] 33, schedule of expenditures of federal awards is presented and follow-up and corrective action taken on prior audit findings. 



Federal Grantor/ pass-Through Grantor/ Prom'-am Name 

POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS ENDED JUNE 30, 2001 
CFDA Number Agency or Pass.through Number U.S. Department of Agrfculture Doulslana Department of Agriculture & Forestry: Food Distribution 10.550 N/A Louisiana Department of Education: School Breakfast Program National Scbool Luncb Program Summer Food Service Program for Children 

Tolal United States Department of Agrienhure U.S. Department of Education Louisiana Department of Education: Adult Education - State Grant program Title I Grants to Local Education Agencies Part A - Basic ItlPPY Family Literacy Special Education-Grants to States - 1DFA Part B Vocational F.dueation-Basic GrantS to States Special FAucation-Preschool Grants TRle IV - Safe & Drug Free Scbools & Communities Title ll. Eisenhower Professional Development Title VI. Innovative Education program Strategies Comprehensive School Reform Demonstration Reading Excellence Act - Local Reading Improvement Class Size Reduction Title I Accountability Total United States Department of Education 

10.553 10.555 10.559 N/A N/A N/A 
84.002 280144-39 84.010 84.010 84.027 84.048 84.173 84.186 84.281 84.298 84.332 84.338 84.340 84.348 

01-T1-39 0111Y 01-B1-39 SB-39/00-01 01-P1-39 01-70-39 01-50-39 01-00-39 00-T2-39 00-R1-39 01-01-39 01d~-39 
U.$. Department of Health & Human Servtoes l.ouislana Departmem of Educmlon: U.S. Childcare & Development Block Grant - Starting Points Preschool Program 93.575 280138-39 Total U.S. Department of Health & Human Services Other Ftnancfal Assfstance United States Department of Defense - ROTC Total Other Financial Assistance Grand Total 

N/A N/A 
The accompanying notes are an integral part of tbis schedule 
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Federal Disbursements/ Expenditures 
81.046 
3,369 958,014 27.456 ~ 988)839 1 )069)885 
33,766 1,289,063 10,000 424,280 72,768 21,847 9,302 16,064 29,571 86,396 473,927 2O2,290 100.000 -- 2,769)274 
52)599 -- 52~599 45)190 45)190 $ 3 936 948 



 

POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS YEAR ENDED JUNE 30, 2001 
Note A - Basis of Accounting The accompanying Schedulc of Expenditures of Federal Awards includes the federal grant activity of the Pointe Coupce Parish School Board and is presented on the modified accrual basis of accounting. The information in this schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Therefore, some amounts presented in this schedule may cliffer from an'Jonots presented in, or used in the preparation of, tile general purpose financial statements. 
Note B - Risk Based Approach The dollar threshold used to distinguish between Type A and Type B programs is $300,000. The School P, oard does not qualify as a low-risk auditee. 
Note C - Food Distribution Non-monetary assistance is reported in the schedule at fair market value of the commodities received and disbursed. At June 30, 2001, the School Board had food cot~'.modities totaling $15,000 in inventory. 



 
POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA CORRECTIVE ACTION TAKEN ON PRIOR yEAR AUDIT FINDINGS FOR THE YEAR ENDED JUNE 30, 2001 

Finding 2000 -1: Inventory of Fixed Assets 
Management was unable to provide us with a detailed inventory of fixed assets related to land, I)uildings and improvements. The detailed inventory of movable furniture and equipment could not bc reconciled to prior ),ear andit and the current fiscal year acquisitions tested dtJring our examination. Corrective Action Taken. Management took steps to strengthen tile accounting for fixed assets and realize more must be done to bring the records into compliance. At this time, budget constraints has prevented tile assigning of personnel whose primary duty is to maintain assets. As to the hiring of an inventory specialist to update and review the asset listings to ensure the proper inclusion of assets, the School Board is considering ibis if budget constraints allow it. As to tile fixed asset inventory software, management has reqnested a proposal from its accounting software vendor. 2000 -2: Audit Report Not Submitted in Accordance with LRS 24:513 
Cause - The auditors planned this engagement with tile anticipation to complete tile audit within the time constraints of I.P,S 24:513. At the request of the Mortice Cilano, Business Manager, we were asked to delay the start until after she and her staffwere able to complete the Annual Financial ]~.eport to tile I)epartment of Education. In September 2000, George F. Dclaune was engaged to perform an audit of another governmental entity that demanded more time than expected. At tile same time, Leroy J. Clvastz began performing accounting eonsuhation for tile same governmental entity which required more time dlan expected. Consequently, we were forced to delay the start of our work until December 2000 and because of the holidays our time during December was limited. 
We have suggested to managenaent that the School Board consider awarding tile contract in February or March of the year which could enable tile auditor to perform interim field work prior to year end and then to complete the ei'Jgagement after tile Annual Financial Report is cornpleted. 
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OTHER REPORTS REQUIRED BY GOVERNM_ENTAUDITING STANDARDS and OMB Circular A-133 
Independent Auditor's Report on Compliance and Internal Control Over Financial Reporting Based on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards A report on compliance with laws and regulations and on internal controls over financial reporting as required by Government Auditing Standards, issued by the Comptroller General of tile United States. This report is based solely on the audit of the final-tcial statements and if~eludes, where apl~ropriate, any reporlable conditions and/or material weaknesses in interl-tal control or con-tpliat-tee matters that would lye n'taterial to the presented financial statements. 
Independent Auditor's Report on Compliance with Requirements Applicable to Each Major Prog~m and Internal Control Over Complimlce in Accordance with OMB Circular A-133 A report on compliance with requirements of laws, regulations, contracts, anti grants applicable to each major program at-td internal control as required by ILS. Office of Management and Budget tOMB) CircularA-133. In conducting an audit in accordance with standards, this report discloses any instances of noneoml-tliance with requirements of each major program as well as any rttportable conditions and/or material weakness in internal control over those major programs. 



George F. Delaune, CPA, APC Leroy J. Chustz, CPA, APAC 7663 Anchor Drive and Ventress, LA 70783-4120 Post Office Box 158 Denham Springs, LA 70727-0158 INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
Members of the Pointe Coupee Parish School Board New Roads, Louisiana 
we have audited the general pnrpose ~qnancial statements of tile POINTIq COUPEE PARISH SCHOOL BOARD, as of ancl for the year ended June 30, 2001, and have issued our report thereon dated 1)ecember ld, 2001. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued IW the Comptroller General of tile tJnited Stales. 
As part of obtaining reasonable assurance about whether tile Pointc Coupee Parish School Board's general i)nrpose financial slatements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and grants, nonconlpliance with which could have a direct and material effect on tile determiuation of financial statement amol.mts. ]lowever, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The resuhs of our tests disclosed two instances of noncompliance that are required to he reported under Goveruuleltt Audtttng Standards and tfic provisions of the Louisiana Governmental Audit Guide which is described in the accompanying schedule of tlndings and questioned costs as item 2000-1 and 2000-2. Internal Control Over Financial ReDorttne In plaoning and performing our audit, we considered tile Pointe Coupee l'arish School Board's internal control over financial reporting ill order to determine our auditing procedures for tile purpose of expressing our opinion Oil the financial statements and not to provide assurance on tile internal control over financial reporting. Ilowever, we noted certain matters involviug the iuternal control over financial reporting and its operation thai we consider to be reportable conditions. Reportable conditions involve matters coming to our attention relating to significant deficiencies in the design or operation of the internal control over financial reporting that, in our judgment, could adversely affect the Pointe Coupee Parish School Board's ability to record, process, summarize and report financial data consistent with the assertions of managenleot ill tile financial statements. Reportable conditions are described in the accompanying schedule of findings and questioned costs as item 2000-1. A material weakness is a condition ill which tile design or operation of one or mote of tile internal contrnl components does not reduce to a relatively low level the risk that misstatements ill amounts what wonld be material in relation to tile financial statements being audited may occur and not be detected within a timely period by employees ill the normal course of performing their assigned functions. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal conlrol over financial reporting that might be reportable conditions and, accordingly, would not necessarily disclose all reportahle conditions thai are also considered to be material weaknesses, ltowever, we believe the reportable condition described above is not a material weakness. 
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This report is intended for tile information of the School Board, management, federal awarding agencies anti pass- through entities and the I.egislative Auditor for the State of Louisiana. floweret, this report is a matter of public record and its distribution is not limited. 

December 14. 2001 
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George F. Delaune, CPA, APC 7663 Anchor Drive Ventress, LA 70783-4120 Leroy J. Chustz, CPA, APAC and Post Office Box 158 Denham Springs, LA 70727-0158 INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 
Members of the Police Coupee Parish School Board New Roads, Louisiana 
We have attdited tile compliance of POINTE COUPEE PARISH SCHOOL BOARD with tile types of compliance requirements described il't tile ~LS. Office of Managemeut and Budget (OMB) Circular A-133 Compliance &tpplement that arc applicable to each of its major federal programs for tile year ended June 30, 2001. The Pointe Coupee l'arish School Board's major federal programs are identified in the stunnlary of auditor's results section of tile accompanying schedule of findings and questioned costs. Compliance with the requirements of laws, regulations, contracts and grants applicable to each of its major federal programs is tile responsibility of Pointc Coupcc Parish School Board's management. Our responsibility is to express an opinion oil tile Poiute Coupcc Parish School Board's compliance based on our audit. We conducted otu" audit of compliance in accordance with generally accepted auditing standards; the standards applicable to financial audits contained in Government Audittng Standards, issued by the Comptroller Gencral of the United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-l"roftt Organizations. - Those standards and OMB Circular A-133 require that we plan and l~crform the audit to obtain reasonable assurance about v,,hcther noncompliance with the types of compliance requiremenls referred to above that could have a direct aud material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the Pointe Coupee Parish School Board's compliance with those requirements and performing such other procedures as we considered necessary in tile circumstances. We helicve that our audit provides a reasonable basis hit our opinion. Our audit does not provide a legal determh'tation on the Poiute ('ouf~cc Parish School Board's compliance with those requirements. In our opinion, tile Pointc Coupce Parish School Board complied, in all material respects, with the rcquirenmnts referred to above that arc applicable to each of its major federal programs for the year ended June 30, 2001. Internal Control Over Comt~ltance Tile managcnaeut of tile I'oiute Coupee Parish School Board is responsible fnr establishiug and maintaining effective internal control over compliance with reqtliremeots of laws, regulations, contracts and grants applicable to federal programs. In l'~lanning and performing our audit, we considered the Pointe Coupce Parish School Board's internal control over compliance with requirements that could have a direct and material effect nu a major federal program in order to determine our auditing procedures for the p'aq~osc of expressing our opinion on compliance and to test and report on internal control over compliance in accordance with OMB Circular A- 133. Otlr consideration of the internal control over compliance wouk:l f~ot necessarily disclose all fuatters iu the internal control that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of tile internal control components does not reduce to a relatively low level the risk that 
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noncompliance with applicable requirements of laws, regulations, contracts and grants that would be material in relation to a major federal program being audited may occur and not be detected within a timely period by employees in tile normal course of performing their assigned fimctions. We noted no matters involving the internal control over compliance and its operation that we consider to be material weaknesses. This report is intended for tile information of the School L~,oard, management, federal awardiug agencies anti pass- through entities, and tile l,egislative Auditor for the State of Louisiana. ltowever this report is a matter of public record, and its distribution is not limited. 

December 14, 2001 



 
POINTE COUPEE PARISH SCHOOL BOARD NEW ROADS, LOUISIANA SCHEDULE OF FINDINGS AND QUESTIONED COSTS YEAR ENDED JUNE 30, 2001 

SUMMARY OF AUDIT RESULTS a 
b 
The auditors' report expresses a qualified opinion on tile general purpose financial statements of Pointe Coupee Parish School Board. One reportable condition was disclosed during the audit of tile general ilurpose financia statements. Two instances of nonconlpliance deeffmd immaterial to tile general purpose financial statements of Pointe Coupee Parish School Board were disclosed during the audit. d. There are no reportable conditions disclosed during tile audit of tile major federal award programs. Tim auditors' report oil compliallce for tile major federal award programs for the Poirlte Coupee Parish School Board expresses an unqualified opinion. f. The programs tested as major progralns included 
10.553 10.555 10.559 84.010 
84.027 84.338 

Name of Federal l'ro~ram or Cluster Nutrition Cluster: School Breakfast Program National School Lunch Program Summer Food Service l'rogram for Children Title 1 Grants to Local Education Agencies Special Education Cluster: Grants to States Reading Excellence Act The threshold for distinguishing Types A and B progrants was $300,000 The l'ointe Coupee Parish School Board did not qualify as a low-risk auclitee 2. FINDINGS I FINANCIAL STATEMENTS AUDIT 
2001-1: Inventory of Fixed Assets (a repeat of 2000 - 1) 
Management was unable to provide us with a detailed inventory of fixed assets related to land, buildings and iml)rovements. The detailed inventory of movable furniture and equipment could ilot be reconciled to prior year audit and tile current fiscal year acquisitions tested during our examination. 
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I.ouisiaua Revised Statutes 26:515 requires that all governmental agencies invc.*ntory and monitor (control movement) of fixed assets acquired by the agency through purchase or donation. Cause - Management has been attempting to implement procedures since January 2001 after our audit disclosed these deficiencies; but time restraints prevented nlanagement to correct all tile problems. 
The lack of sufficient records to verify the existence of fixed assets lends the Pointc Coupee Parish School Board vulnerable to theft or casualty losses on assets whose existence or values cannot be docn fnented. 
These recommeodatiofls are repeated from tile audits of tile prior two years A monthly updating shoukl be done to record all new acquisitions and dispositions. Additions and deletions per the inventory asset listings should be reconciled with those recorded in the general ledger. The School Board should consider assigning personnel whose one and only job would be to maintain and update the general fxed asset lists without other administrative duties. With the approaching deadline of GASB Statement No. 34, the School Board should consider the possibility of hiring an inventory specialist firm to determine if any assets arc not accounted for and update the inventory lists for accuracy. The School Board should purchase a fixed depreciation which will be required by GASB reports of fixed assets by location and type. asset inventory software capable of generating Statement No. 34 and at the same time produce 
Management has taken steps to strengthen tile accounting for fixed assets and realize more must be done to bring tile records into compliance. 1. Because of budget constraints the School Board cannot hire personnel whose primary duty is to maintain assets. 2. A fixed assct iovenlory software has bceo purchased aod (Icmonstratcd to t.ls which vec believe should eocttrol asset acquisitions wllcn a purchase order is made. 3. Procedures arc being revised to require all movable equipment to be delivered to the one site for inspection, comparison to purchase orders, and tagging before it is delivered to the respective school or central office. 4. As required by GASB Statement No. 34, management believes that the new software will enable the accurate recording of acquisitions for the 2001-2002 year and they arc considering alternatives to obtaining an accurate inventory and valuation of assets obtained prior to July 1, 2001. 



2001 -2: Violation of Personnel Policies and State Law Condition - 
In a letter dated January 22, 2001, Interim Superimendent Nora Palmer notified Monica 17,. Cilano that her prior experience was not considered when she was hired as Business Manager she directed the payroll clerk to make this adjustment retroactive to March 23, 1998. At a School Board meeting on September 28, 2001, the board nullified that decision and rescinded her salary back to January 21, 2001. 
The ad)xastment was t~ot consistcrtt with School l~.oard Policy and the action on ,September 2'd, 2001, by the School Board illustrates that position. Cause - Procedures to implenlerlt tile policy of tile School Board was not stlfficiem to prevent this decision of tile management. 
Considering the action of the Board on Septemher 28, 2001, the payment of $6,000 is considered a bonus which tile Attorney General has consistenlly opined that sncil payment to public employees is illegal. 
The Board should consult their attorney and take action necessary to correct procedures that are iftsufficient. 
The Board has requested an opinion from their attorney and will act accordingly Management has taken steps to strengthen its procedures by 
2 
Appoirtting a committee composed of tile superintendent, personnel dircctnr, secretary to personnel director, business manager, and payroll clerk to review all applications to insure that procedures are considered prior to employmem. The superintendent will make tile recommendations of this committee, supported by a computation as to how gross pay was determined (credentials, prior experiertce, etc.), to tfic Board for approval. l,.'mployees will be notified of the acceptance by the Board and a computation of their monthly net pay based upon tax deductions anti other benefits. These documems will he placed in personnel and payroll files. 
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3. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUDIT 
None 



Cou Board 

Legislativc Auditor State of 1,ouisiana 

Office Drawer 579 - New Roads. Louisiana 70760-0,579 (925) 638-8674., Fax (225) 638-3904 
CORRECTIVE ACTION PLAN l)ecenaber 20, 20031 

Pointc Coupee Parish School Board respectfully submits the following corrective action plan for the year ended June 30, 2001. Name and address of independent public accounting firms: George F. Delaune, CPA, APC 7663 Anchor Drive; Ventress, IA 70783-4120 and Ix:roy J. Clmstz, CPA, APAC; P. O. Box 158 Denham Springs, lA 70727-0158 (a joint venture). Audit period: July 1, 2000 to June 30, 2001 The findings from tile June 30, 2001, schedule of findings and questioned costs are discussed below. The findings are numbered consistently with the number assigned in the schedule. Seclion I of the schedule, Summary of Audit Results, does not inchtde findings and is not addressed. 2. FINDINGS -- FINANCIAL STATEMENTS AUDIT Noncompliance Conditions 2001-1: Inventory of Fixed Assets we have taken tile following corrective action to strengthen the accounting for fixed assets 1. Because of budget constraints we cannot hire personnel whose primary duty is to maintain fixed assets records. 2. We have purchased a fixed asset inventory software arid tile software vendor demonstrated that this software will enable our personnel flag acqnisitions as purchase orders arc prepared and will allow personnel to transfer lhis information to die fixed assc't invelllor), when lll(: invoice is received. 3. Procedures are being revised to require all movable equil'*ment to be delivered to one sile for inspection, comparison to purchase orders, and tagging before it is delivered to tile respective school or central office. 
59 "AN FX~UAL OPPORTUNITY EMPLOYER" 



We believe that the new software will enable tile accurate recording of acquisitions for tile 2001-2002 year and we are considering alternatives to obtaining an accurate inventory and valuation of assets obtained prior to July 1, 2001. 
2001 -2: Violation of Personnel Policies and State Law The Board has requested an opinion from their attorney and will act accordingly We have taken the following steps to strengthen our procedures in documenting ,adherence to School Board policy: 1. Established a Credentials and Salary Review Conlnlittce composed of tile superintendent, personnel director, secretary to personnel director, business manager, and payroll clerk to review annually credentials of all employees for proper payment according to approved salary schedules. 2. The superintertdem wi|| make *the recornmendatio~xs of this committee, supported by a computation as to how gross pay was determined (credentials, prior experience, etc.), to the l?,oard for approval. 3. Enlployees will be notified of the acceptance by tile l!toard and a computation of their monthly net pay based upon tax deductions and other benefits. These documents will be placed in personnel anad payroll files. 
If the Legislative Auditor has questions rcgarding this plan, please call Gregory B. Grimcs Superintendent at (225) 638-8674. 

Sincerely yours 
inlendent 


